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Our table of fire insurance stocks and dividends in this issue has 
been carefully corrected to date, the list of companies representing 
those reporting to the New York Insurance Department on Janu- 
ary 1, 1886. The 1886 dividends of all these companies are re- 
ported in detail, and the prices of stocks given are latest quota- 
tions. The column of book value of stock has been corrected 
according to the surplus of the companies for January 1 of this 
year. 





Tue Fire InsuRANCE Pocket INDEX, exhibiting accurate statis- 
tics of 256 firé and fire marine companies for five years, from Janu- 
ary 1, 1881, to January 1, 1886, was issued by THE Specrator Com- 
pany early last week, and the large edition printed is being delivered 
as fast as possible to those who have ordered. Compared with the 
four previous years, the figures of the companies for 1885 present a 
slightly favorable contrast. We shall not attempt to make com- 
parisons or comments in detail on the statistics presented in THE 
Pocket Inpex, for the information given is arranged in an orderly 
and compact manner, and any one of the army of persons into 
whose hands copies of the publication will fall, can make his own 
comparisons and draw his own deductions from the facts therein 
contained. THe Fire INsuRANCE Pocket INDEX embraces the 
figures of all agency companies and of local companies in the prin- 
cipal cities. Abstracts of the statements of companies are given 
reporting to the New York, Massachusetts, Pennsylvania, Illinois 
and other prominent insurance departments. As we have an- 
nounced heretofore, this InpDEx to the standing of the various fire 
insurance companies is published many weeks in advance of the 
several State official reports, and presents a compendium of the 
statistics contained in all of them, and not obtainable in any one 
State report. Companies and agents that have not ordered yet will 
please do so at once (addressing THE SpecTrator Company), so as 
to facilitate early delivery of the entire edition of the publication. 





In gathering the reports of companies for publication in THE 
Fire Insurance Pocket Inpex and THE INSURANCE YEAR 
Book, from year to year, in no locality has greater difficulty been 
exerienced in inducing the companies to fill in our blanks than in 
New Orleans. Why this should be so is not readily accounted for, 


for certain of the New Orleans companies have gained some repu- 
tation for enterprise, and while the great number of companies, 
agency and local, in all other parts of the country invariably re- 
spond to our request for copies of their sworn reports, it is surpris- 
ing that some of the well-known and reputable companies at New 
Orleans persistently ignore the blanks sent them, by which they 
are asked to report their annual figures, It is noteworthy that of 





the 256 “companies included in THe Fire Insurance Pocket 
InpEx for 1886, complete information for five years is lacking from 
three companies only, and these companies are located at New 
Orleans, viz., the Crescent, the Hibernia and the New Orleans In- 
surance Association. One or two other companies at that point 
sent us their printed statements, the information in which has little 
or no conformity with the statistics presented in THe Pocker 
INDEX, but it happened that such companies reported their figures 
in detail to one of the State insurance departments, and we are 
therefore able to present their figures complete to the public. It 
might be suggested, by way of explanation for their neglect in fur- 
nishing intelligent statements to the public, at this season, that some 
of the companies do not close their fiscal year on December 31, 
hence their inability to comply strictly with the blanks sent them ; 
but they have been offered the opportunity to report their standing 
and business for any yearly period, it being an easy matter to make 
explanations as to the close of the fiscal year by a foot note. All 
the New Orleans companies have expressed desire on various 
occasions that their names and figures be included in our publica- 
tions; some have acted consistently, others haye acted inconsist- 
ently in this connection. Some of the companies in the Crescent 
City are well known in the business, and even were they not dis- 
posed to have their names appear in THE Pocker INDEX, we 
should insist upon publishing such information as is available regard- 
ing them, for the public can draw its own inference why an insur- 
ance company does not wish to have its financial standing and an- 
nual business experience published for the information of agents, 
brokers and propertyowners. 





A sensational article appears in this week’s issue of THe SPECTATOR, 
in which the statement is made that the movement to bring the non-tarift 
companies of New York city into the Tariff Association has ‘‘ suddenly 
collapsed,” the reason being the “ absolute refusal of the Guardian Insur- 
ance Company of New York to join the association,” etc. Members of 
the committee having in charge the matter of bringing about the union 
were seen yesterday, and they emphatically deny that there has been any 
collapse or any cessation of effort on the part of the committee to effect 
the purposein view. On thecontrary, their expectation of success has not 
in the least abated. There has been no meeting of the committee for ten 
days past, and no change for the worse in the situation sincethen. At the 
office of the Guardian Fire, the secretary pronounced the statement that 
the company had refused to join the association, to be untrue, and the in- 
timation that it has the secret encouragement of a number of companies 
to persist in a resistance which does not exist, to be equally baseless. 
There are several companies which are openly, not secretly, debating the 
propriety of joining the association, and with these companies the com- 
mittee is laboring. It is obvious that if there remained but one single 
company in the way of a complete union, the others would speedily find 
a way to save it from loss of business and secure its acquiescence.— 
Weekly Underwriter. 


The information regarding the “ collapse” of the movement re- 
ferred to was given us by a gentleman who has been very active in 
trying to bring it about, who has labored early and late with the 
non-tariff companies to secure their consent to join the Tariff Asso- 
ciation, and who is in a position to know the status guo of the 
whole business. Notwithstanding the emphatic denial given above to 
our statement as to the “collapse” of the movement, we now re- 
iterate it with renewed emphasis, and again declare that the Guard- 
ian is the one company that formed the stumbling block in the way 
of a successful result of the efforts made by the committee. 
Furthermore, if Secretary Paye desires it, we can give substantially 
the weak, paltry, selfish reasons that he has given for refusing to 
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join the Association, whereby the wishes of the large majority of 
companies are defeated. As we stated, there are other companies 
that sympathize with the Guardian in staying out of the Tariff Asso- 
ciation, and rejoice that one company had the “courage of its 
opinions.” It may be a gratuitous assumption to intimate that they 
are giving it “secret encouragement,” but such an impression pre- 
vails to a considerable extent. It is by no means “obvious” that 
if only one company objected to the coalition, means would be 
found to make it consent, for some of the non-tariff companies that 
gave their consent to join the Association did so with the distinct 
understanding that a// companies would similarly consent; in 
short, every effort has been directed to secure perfect unanimity, 
which was the basis of the agreement with those that did consent. 
The refusal of the Guardian, therefore, absolves all who had agreed, 
and the movement “ collapses.” It may be revived ata future day, 
possibly in the fall, but for the present, its friends concede it to be 
“a dead cock in the pit.”. This is probably why there has been no 
recent meeting of the committee. 





A BILL introduced at Albany by Senator Raines is exciting con- 
siderable comment. Substantially it provides that if the authori- 
ties of any other State or foreign country refuse to admit any New 
York insurance company, having $100,000 on deposit with the in- 
. surance department of this State, to do business within its limits, 
then all the insurance companies of that State or foreign country 
shall be denied a license or the renewal of it by our insurance de- 
partment. The milk in this legislative cocoanut is accounted for by 
the fact that the Mutual Reserve Fund Life Association is refused 
admission into several States because it is an assessment company. 
The company has had a special deposit at Albany of $100,000 
for several years, and last month deposited another $100,000 on 
precisely the same terms as other life organizations have made their 
deposits. Because of this Mr. Harper, the president, claims that 
he ought to have equal privileges in other States with the regular 
life companies of this State, and if such privileges are denied his 
association, he thinks the State should retaliate upon the companies 
of those States that close their doors to him. Should the bill be- 
come a law, it would rule out several prominent life insurance com- 
panies doing business in New York for many years. But it is not 
probable that the bill will become a law at this session. More time 
for its consideration will, no doubt, be required, and thus the op- 
portunity be given to all the States to so modify their laws as to 
permit Mr. Harper to gain a foothold within their borders. Indeed, 
we are inclined to think that it is intended as an intimation to some 
of the regular companies that they had better assist Mr. Harper in 
pushing his company into new and undeveloped assessment terri- 
tory under pain of being subjected to such retaliatory legislation as 
is foreshadowed in Senator Raines’ bill. We do not know that the 
Mutual Reserve wants the entire earth, but it desires to spread it- 
self all over the United States and Canada, and will call the New 
York legislature to its aid if necessary. 





REFERRING to the fire insurance situation in New Hampshire, 
The Tribune, in a recent editorial paragraph remarks that when 
the valued policy law was under consideration by the legislature, 
“the outside insurance companies claimed, as they always have 
done when similar legislation was proposed in other States, that 


| the result of the law would be a great increase of incendiarism, 
since, they maintained, it puts a premium upon over-insurance, 
with a view to fraudulent profit by incendiarism. They threatened 
to leave the State if the measure should become a law, and 
promptly executed the threat when the legislature enacted it. Sev- 
eral months have passed, and it is now found that the number of 
fires in New Hampshire has decreased sixty per cent, as compared 
with the corresponding period of previous years.” Admitting the 
statement to be true that the losses have fallen off sixty per cent, 
it goes to show how utterly reckless of insurance interests property- 
owners are when they are insured, and the inference is logical that 
had they been able to obtain insurance with the valued policy law 
in force, the losses would have increased sixty per cent instead of 
falling off that much. But propertyowners were thrown upon their 
own resources, and being unable to obtain insurance, were forced 
to protect their property or stand the losses themselves. The 
valued policy law offers a direct premium for successful incendiarism, 
and if the propertyowners of New Hampshire burn sixty per cent 
more property when they are insured than when they are not, it 
may be taken for granted that they would burn still more under 
the stimulus of a law that fixed in advance the amount they might 
collect from the insurance companies. If The Tribune's state- 
ment proves anything, it proves that insurance against losses by 
fire is a public calamity—a proposition that individual property- 
owners would not be likely to agree to, Indeed, the residents of 
New Hampshire do not appear to be particularly well pleased with 
the situation, for they have been, figuratively speaking, moving 
heaven and earth to replace the insurance upon their property that 
was canceled when the companies withdrew from the State. 





GRANT, McCLELLAN AND HANCOCK. 


HREE of the most illustrious soldiers of modern times—Grant, 
McClellan and Hancock—have died within the past few 
months. The nation mourned its loss in each instance with an os- 
tentation that showed a full appreciation of its obligations to 
them for services rendered, when civil war threatened the dissolution 
of the Union. In consideration of his services, General Grant 
had been twice elected President, and honors had been heaped 
upon him with unsparing hand. Yet in the last years of his life, 
when disease had fastened itself upon him, financial misfortunes 
overtook him, and he was despoiled of every dollar of the fortune 
he had accumulated. More distressing to him than the steady en- 
croachment of the fatal disease that had fixed upon him, was the 
contemplation of the fact that his beloved wife and children wou'd 
be left, not only absolutely penniless, but embarrassed with a heavy 
indebtedness when he should pass away. It was while in this de- 
spondent mood that the offer came to him to prepare the history of 
his life, and to make some contributions to the literature of the 
war. He greedily seized upon this opportunity to make a suitable 
provision for his wife and other dependents, and how he toiled day 
and night at this occupation while his attending physicians were 
commanding absolute rest, furnished an example of patience and 
fortitude that the whole world admired. But for the literary efforts 
of the last few months of his life, the family of the most illustrious 
General this century had produced, would have been left in abso- 
lute poverty. 





General McClellan, after the war, was engaged in remunerative 
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civil pursuits, by means of which he acquired a modest fortune; 
but not sufficient to support his family in the manner due to the 
social position of its members, or in accordance with the world- 
wide reputation gained by the hero who is gone. 

Soon after followed the sudden and unexpected death of Gen- 
eral Hancock, the grand and capable soldier, the successful com- 


mander in many a hard-fought battle, the hero of Gettysburg, the . 


beloved of all his brother officers and of every soldier who fought 
under his command. At the time of his death, he was the senior 
Major General of the army, commanding the Department of the 
East, having his headquarters in New York city. This position 
was naturally the most prominent, from a social standpoint, of any 
in the army. He was obliged to receive and entertain all dis- 
tinguished visitors who came to New York and desired the ac- 
quaintance of army officers, as well as all eminent citizens of our 
own country. He was one of our distinguished citizens and the 
representative of an important branch of the government, whom 
everyone honored and desired to know. He was, from the very 
nature of his position, forced to entertain liberally and to maintain 
an expensive household. As a consequence, General Hancock 
died a poor man. His meagre salary of $7500 a year was barely 
enough to meet his current expenses ; indeed, it was only by exer- 
cising rigid economy that he could keep out of debt. Brought in 
daily contact with men eminent in the various professions, and in 
the business walks of life, noted for their wealth and lavish expend- 
iture, General Hancock was often embarrassed for lack of funds 
with which to return the hospitalities and courtesies extended to 
him by representative men of this and other countries. In addition 
to these extraordinary expenses, General Hancock was liberal and 
generous to a fault, giving in charity with an unstinted hand to 
every deserving applicant. As a consequence of these sociable and 
charitable demands upon his means, he was often depressed when 
contemplating the very slight provision he had been able to make 
for his beloved wife and family. Indeed, before the coffin was 
closed over his manly form for the last time ; before the arrange- 
ments for the final funeral services were concluded ; some of his 
friends, men of prominence, who knew his straightened financial 
condition, issued a circular appealing to the public to contribute to 
a fund for the benefit of Mrs. Hancock. An extract from that cir- 
cular reads as follows: 

Another great man has died poor. Another noble woman has been left 
with a meagre support, though she shared the fortunes of her husband and 
did her full part in making his fame. Liberal and patriotic citizens have 
suggested to intimate friends of General Hancock and his widow that a 
fund be raised for the benefit of his family. We therefore, knowing Gen- 
eral Hancock’s circumstances and the drafts upon his pay by the hospital- 
ities arising from his official position, and the endless charities to which 
he responded, especially those resulting from the civil war, earnestly com- 
mend the suggestion. 

Before this circular was given to the public, a number of wealthy 
and patriotic citizens had nobly responded to the suggestion, and 
the fund proposed: was started with a generous foundation. That 
it will speedily grow to the required proportions is an assured fact, 
for the country has too lively an appreciation of the importance of 
the service rendered by General Hancock to permit poverty or 
want to afflict the beloved ones who are left to mourn his death. 

The death of these three great American soldiers points a moral. 
Neither of them had been able, from a variety of circumstances, to 
make adequate provision for those dependent upon them ; General 
Grant, spurred on by the knowledge of his impoverished condition, 
struck out in a field of labor entirely new to him, and in which 
posthumous pecuniary success was readily attainable by reason of 





his great fame; General McClellan left but a moderate fortune to 
his widow ; General Hancock left nothing, and even before his 
body was cold an appeal for the widow is sent forth to the world. 
Neither of these men had the forethought during his life, when for- 
tune smiled upon him and he was blessed with plenty of means, to 
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turn to the beneficent system of life insurance to secure an assured 
competence for the benefit of his loved ones. The opportunity 
was frequently presented to them, but each was so confident in his 
own ability to provide for his family that he did not avail himself of 
it. Generals Grant and McClellan declined to insure their 
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lives more from a distaste to consider the subject than any objection 
they had to the system ; they were disinclined to inform themselves 
as to its beneficences, preferring to trust to their individual exer- 
tions to lay up what was requisite. General Hancock, in his later 
life, was more inclined to hearken to the advice of friends in this 
matter, but when the time came when it was necessary for him to 


decide, he found himself in such straightened circumstances that he . 


was impelled to reject the overtures made to him. The fac sémtle 
of his letter printed herewith, declining to fill up an application 
for insurance, indicates that he would gladly have availed himself 
of the benefits of life insurance, but that the drafts upon his in- 
come were already as much as he could endure. 

He had missed the golden opportunity. The heyday of his life 
had passed ; the time when his means were adequate had fled as 
age grew upon him, and, finally, when the necessity was realized, 
he was unable to take advantage of the opportunity. Still, he 
hoped matters would be easier with him soon, in which event he 
promised to further consider the subject. But before that more 
propitious time came, death stepped in and claimed him. He died 
as he had lived, a grand, noble man, a hero in every respect and in 
every sense of the word, whose memory will be enshrined in a 
nation’s love as long as the nation lives. His widow, the beloved 
-companion of his life, and the other members of the family now 
dependent upon her, will be provided for, but how? Not through 
his exertions or his foresight, for, with all his good intentions, his 
ability in this respect was not equal to his desires, and kind and 
loving friends must now step in and make good his omission. 

Each one of these illustrious men had the opportunity and the 
means in their mature manhood, and when at the height of their 
popularity, to secure an abundant provision for their families dy 
their own efforts. Had they taken time to study the subject of life 
insurance, they could not but have approved of it. Each could 
readily have taken policies for $100,000, or even more, and thus 
secured a competence for his widow and fatherless children 
without appealing, directly or indirectly, to the generosity and liber- 
ality of the public. How much satisfaction it would have been to 
General Grant during the many months of lingering suffering he 
endured, could he but have been assured that his wife and children 
were provided for. Those who were in constant attendance upon 
him tell us that the greatest source of his anxiety was the knowl- 
edge that his fortune had been swept away, and, as he has so pathet- 
ically said, he had nothing to leave his family but his good name 
and reputation. This knowledge, and the prodigious efforts he 
made to prepare his autobiography that money might thereby be 
obtained, aggravated his disease and unquestionably hastened his 
death. General Hancock was stricken down suddenly and was 
thus spared this contemplation, but it is known that even in the full 
flush of health, his impoverished financial condition caused him 
much depression and anxiety. It would have added bitterness to 
his cup had he imagined that it would ever be necessary for a fund 
to be raised by charitable appeals for the maintenance of his family 
when he should pass away. 

No man can afford to dally with the future. Death comes alike 
to all, and no man may know the hour of his coming. The final 
struggle may be prolonged, as in the case of General Grant, or it 
may be “short, sharp and decisive,” as in the cases of General 
McClellan and General Hancock. Wisdom dictates that we should 
be prepared to lay down life’s burden at any moment, and that 
those things that it is necessary to do cannot be delayed. It is a 


duty every man owes to his family to insure his life for their benefit, 
so that in the event of his death, they may at least receive the 











money value of that life. The time to insure is zow,; whatever 
provision for your family you deem it necessary to make sheu'd be 
made at once. If you caunot do all you want to do, do as much 
as you can. A little money in the hands of your widow when you 
are dead is better than nothing. While the opportunity is left to 
you, secure all the insurance you can. He who does less than this 
ignores the great responsibilities imposed upon him when he 
assumed the marriage relation and became the head of a family. 
The companion of his life and the children she may bear him have 
this claim upon him, and society demands that he shall make suit- 
able provision for them. 





ECHOES OF THE STREET. 


THE most aggravating loss the city underwriters have had to con- 
tend with for sometime occurred last week in the so-called fireproof 
building on the corner of Broadway and Astor place, belonging to O. B. 
Potter. The fire was confined to the basement, but by means of ventilat- 
ing flues and other openings the smoke ascended to the fifth floor, where 
it thoroughly soaked with smoke the clothing stock of Fechheimer, Gooc- 
kind & Co. At first it was thought that the loss would not exceed ten or 
fifteen per cent of the value, but the figures kept constantly growing 
worse, until it was feared this week the loss would be total. We are in- 
formed that owing to the fireproof qualities of the building, the insur- 
ance on the property was only about fifty per cent, and this fact, coupled 
with the increased loss by the smoke, will make the loss to the companies 
unexpectedly large. The other stocks in the building escape with a 
comparatively slight damage. 

* * * +” 


THE loss on Christie street on Friday morning is one which is viewed 
with some distrust, and a bulletin was issued from the board rooms ex. 
plaining that, owing to the leaky condition of the roof, it is more than 
probable some damage from this cause occurred by rain on Thursday, 
prior, of course, to the fire. It is stated that two of the companies which 
suffered this loss had recalled their policies, but the limit of cancellation 
had been extended to enable the assured to replace the policies. The 
delay was fatal. 

* ® * oa 


One of the latest shocks to the nervous system (if it has any) of the 
stock companies will be felt when it is known that a strong New England 
stock company recently reinsured a leading New England mutual upon 
a considerable amount of mill property in Massachusetts. This is a new 
mode of warfare, and suggests that if stock companies ever expect to 
secure the risks now held by the mutuals of New England, they will find 
the reinsurance avenue a long road to travel. 


* * * * 


WE have reason to believe that some of the Southern companies which 
have held reinsurance contracts for Northern and English companies upon 
general business during the last year, have proved very unprofitable for 
the reinsurers. It is certainly practicable to make a reinsurance contract 
pay when the contract is properly drawn, and is with a company whose 
general business pays, but it is frequently a delusion and a snare for the 
unsuspecting. We were lately shown a proposal of an English company 
to reinsure in an out-of-town company, which read like an jnvitation to 
deposit a certified check in advance for losses, and was very indignantly 
rejected. 

* * * * 

THE services of a New York broker, who is identified with one of our 
prominent city companies, were lately solicited to replace, on almost any 
terms, a line of $70,000 on a summer hotel in New Hampshire. The entire 
amount expired during January, and had not been replaced. All the 
policies remaining on the property were in Southern and Western com- 
panies of the unrepresented class, and the owner was in despair. The 
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risk was represented as in all respects desirable, but neither the New 
Yorker or a Bostonian, who had been previously visited, was able to 
place a dollar upon it. If this is the way the fire insurance in New 
Hampshire is going to the dogs, it will soon be a sorry day for the State. 
we * * 


— Ah + > 


=: * 
Tue secretary of a non-tariff company on Broadway is very much inter- 
ested to know how the survey committee of the Tariff Association is going to 
rate every upstairs risk in the dry-goods district on its merits. He wants 
to know whether the risk is to be measured by the number of hands em- 
ployed, pressing irons used, steam machines in operation, or the amount 
of rags made. We presume when the committee gets fairly to work a 
schedule will be applied, but it must of necessity be an elastic schedule. 
The chance for injustice, if anywhere, is in the effect of the schedule 
upon grade floor stocks. The prospeet of some future music in the air, 
in this connection, is not remote, 


* * * * 


A spECIALagent just arrived from Chicago, says that the Packers and Pro- 
vision Merchants Insurance Company, recently started in that city, has been 
overrun already with applications for an agency in this city. As the irrev- 
ereat in Chicago call it ‘‘ the Butchers,” it is probable when it arrives here 
some new nickname will be invented, such as the “ P. P. M” or the “‘ two 
P.’s,” or “ Peppery Postmaster.” In either case the company has a paid- 
up capital of $250,000, and is well worthy of patronage under the guiding 
hand of the veteran secretary, Wm. E., Rollo. 


* * * * 


Tue Eagle Pencil Company’s third fire is suggestive of ‘* ill luck,” 
being a synonym for ‘‘ moral hazard.” The loss will not be large, but is 
quite enough for those interested. 


* * * * 


SoME years ago there was a proposal submitted to some of the compa- 
nies doing a large storage business, to insert in the form of a Front street 
firm the words, ‘‘ Loss, if any, to be computed on the basis of the market 
value on the day succeeding the fire.” It was promptly squelched by the 
action of the underwriters. A broker, however, was going the rounds of 
the companies last week trying to slip in printed forms containing those 
words in policies covering a stock of indigo, and until he appeared in an 
office in the Boreel building he was measurably successful. Printed 
forms are sometimes as deceptive as they are useful at others. 


* * * * 
Tue Second Mutual Fire charter has not yet passed the legislature. 
* * * * 


One of the unerring signs of a waning company is the disposition to 
become a free writer upon distant risks. If the brokers’ stories of a cer- 
tain local company on Broadway are correct, then a reinsurance contract 
is not far off in the future. 

* * * * 


THE “‘little bird that lies,” as a Western journalist puts it, has been giv- 
ing out a story that the National of Ireland will shortly succeed to the 
shoes vacated by the Imperial of London, and appoint the !atter’s ex-man- 


‘ ager its own manager. This story contains a few grains of probability, 


but many more of the improbable kind. 
* * * * 


AT a meeting of the board of directors of the New York Bowery Fire 
Insurance Company, held on February 10, J. A. Delanoy, Jr., was unan- 
imously elected president of the company for the ensuing year. The 
election is well deserved, for Mr. Delanoy has labored faithfully in the 
interest of the New York Bowery, 





—French insurance companies do not flourish. We counted in the 
L’Assureur Parisien of December 1, 1885, companies in bankruptcy, to 
wit., La Provinciale, fire and accident; L’Univers, fire; Le Credit 
Viager, and L’Epargne Viagére, life. 





CORRESPONDENCE. 


ALBANY. 


The Insurance Committees of the Legislature not Particularly Active—A Bill to 
Incorporate the Catholic Knights of St. fohn—Amending the Act for the Forma- 
tion of Town Insurance Companies—An Amendment to the Charter of the 
Safety Fund Insurance Company. 





[From OuR OWN CORRESPONDENT.] 

General Curtis still hangs back on his insurance committee, but we are 
promised a meeting later in the week. 

The Assembly has passed Mr. Doyle’s bill relating to receivers. The 
Senate has passed McWilliams’ bill, which allows certain changes of 
names, etc., in companies, and the insurance committee has reported 
favorably upon Parkers’ amendments relative to the deposits of Canadian 
insurance companies. 

More than a little discussion is being had over Assemblyman 
McCarthy’s bill to incorporate the Roman Catholic Union of the Knights 
of St. John. This bill has gone to the Senate insurance committee after 
passing the Assembly and almost passing the Senate. It reads as follows ; 


SecTION 1. Martin L. Yano, John McDonnel, Adam J. Weckler, Tim- 
othy J Lanahan, John B. Monning, John G. Brodmen, John Wilhelm 
and all persons who are now, or may hereafter become associated with 
them or their successors, are hereby constituted and created a body politic 
and corporate by the name and title of the Roman Catholic Union of the 
Knights of St. John, and, as such, shall have perpetual succession, and 
shall be capable of suing and being sued in all courts of record and else. 
where, and of taking, holding, purchasing, mortgaging, granting and con- 
veying real, personal and mixed property, to an amount not exceeding 
$150,000, to have and use a common seal, and break and alter the same at 
pleasure ; and shall also have power to institute, direct, manage and con- 
trol such subordinate commanderies as it may see fit, under such con- 
stitutions, by-laws, rules and regulations as the said Roman Catholic 
Union of the Knights of St. John hereby incorporated may establish, not 
inconsistent with the constitution and laws of this State. 

Sec. 2. The objects of said corporation shall be to create and foster a 
feeling of fraternity and fellowship among the various commanderies 
within this union ; to improve their moral, mental and social condition, 
and to aid, assist and support members or their families in case of want, 
sickness or death, and to promote the welfare of the Roman Catholic re- 
ligion. 

Sec. 3. It shall be lawful for the said corporation to create, hold, man- 
age and disburse a beneficiary fund sufficient to pay all losses and expenses 
incident to its business and purposes, and for the relief of members in the 
commanderies and their families under the jurisdiction of said corpora- 
tion, under such conditions, rules and regulations as may be adopted by it. 

Sec. 4. Such beneficiary fund as may be ordained and considered suit- 
able by said corporation may be provided and set apart, to be paid over to 
the family, heirs or legal representatives of diseased or disabled members, 
or to such person or persons as such diseased member may, while living, 
have directed ; and the collecting, managing and disbursement of the 
same, as well as the person or persons to whom and the manner and time 
in which the same shall be paid on the death of a member, shall be regu- 
lated and controlled by the rules and by-laws of said corporation ; the 
said beneficiary fund, so provided and paid, shall be exempt from execu- 
tion, and shall not be liable to be seized, taken or appropriated by any 
legal or equitable process to pay any debt or liability of said deceased 
member. 

Sec. 5. The supreme commander, supreme secretary, supreme treas- 
urer and two members who shall be selected for that purpose by a con- 
vention held in the manner prescribed by the constitution of the Roman 
Catholic Union of the Knights of St. John, shall constitute the board of 
trustees of said corporation, and shall hold office until their successors 
shall be elected and installed. The Roman Catholic Union of the Knights 
of St. John shall be composed of said officers, with a first and second su- 
preme vice commander and supreme spiritual director, and such repre- 
sentatives from the different commanderies as may be selected by said com- 
manderies to represent them in accordance with the constitution and by- 
laws of said corporation. 

Sec. 6. The said corporation shall have power to make, from time to 
time, such constitutions, laws, by-laws, rules and regulations as they 
shall judge proper for the election of officers or prescribing their duties, 
powers and functions, and the mode of discharging the same ; for the 
admission of new members ; for the admission of new members into the 
subordinate commanderies, and the government and regulation of such 
commanderies ; for regulating and fixing the amount and times of pay- 
ment of all fees, dues and funds of said corporation and all command- 
eries under its jurisdiction, and for the arrangement of all the affairs of 
said corporation, and for the suspending, fining and expelling of all such 
commanderies’ officers or members of subordinate commanderies under 
its jurisdiction as shall, in the judgment of such corporation, neglect or 
refuse to comply with any such by-laws, rules or regulations, 

Sec. 7. This act shall take effect immediately. 
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Last year Mr. Hotaling introduced a bill in the Assembly, which was 
read twice and referred to the committee on insurance, reported favorably 
from said committee and committed to the committee of the whole, but 
never became a law. It proposed to amend chapter 739 of the laws of 
1857, entitled ‘‘ An act to authorize the formation of town insurance com- 
panies.” The same bill has just been introduced by Mr. O'Brien, also 
from Albany. It reads as follows—amendments in brackets : 

SECTION 1. Section two of chapter 739 of the laws of 1857, entitled 
‘* An act to authorize the formation of town insurance companies,” is 
hereby amended so as to read as follows: . 


Sec. 2. Every company so formed shall choose of their number not less 
than five or more than nine directors to manage the affairs of such com- 
pany, who shall hold their offices for one year [unless otherwise provided 
by such company in its by-laws], and such directors shall choose one of 
their number president, and one as secretary, and shall hold office until 
their successors are chosen. [Such company may in its by-laws provide 
for the commencement and expiration of the term of office of such direct- 
ors, and if it thinks best, may divide them into classes and regulate the 
number to be elected each year. | 

Sec. 2. Nothing herein contained shall be held or construed to revive 
the act mentioned in section one hereof, or to authorize the formation of 
other companies under what were the provisions thereof before the same 
was repealed. 

Sec. 3. This act shall take effect immediately. 


A bill introduced in the Assembly by Mr. Lawler amends the charter of 
the Safety Fund Insurance Company so that section four shall read as 
follows : 


In lieu of the voters and the agreements for insurance with at least 400 
applicants, as provided in chapter 466, section 6, of the laws of 1853, the 
said company is authorized to receive from any number of parties sub- 
scriptions, payable in cash, and to give therefor receipts, which may bear 
interest, and shall severally set forth that they are given for money paid in 
advance for premiums of insurance, and that the amounts of the same 
and every part thereof are liable for the expenses and losses of the said 
company ; and said receipts shall be received by said company in payment 
for premiums of insurance or on account thereof ; and the said company 
may commence business on the mutual plan as soon as the whole amount 
of advanced premiums so subscried and paid inin cash shall have reached 
the sum of $200,000, and the Superintendent of the Insurance Department 
shall have made an examination which shall satisfy him that such sum is 
actually possessed by the said company, in cash or securities, as required 
by the general insurance law, and the said Superintendent shall so certify. 
Provided that if the amount of contributions shall become impaired, the 
impairment shall make good in the requisition of the Superintendent of 
the Insurance Department, as provided in chapter 466 of the laws of 1853. 
And the said company shall therefore be known as the ‘‘ Mutual Safety 
Insurance Company ;” but nothing in this act contained shall in any way 
affect or impair any right or liability of the Safety Fund Mutual Insurance 
Company, and they shall sue and be sued in their new corporate name, 
and persons holding their policies or scrip shall not by reason thereof be- 
come individually liable for the debts or engagements of the said com- 
pany. LANCASTER, 


y 
ALBANY, February 15. 





NEWS OF THE WEEK. 


The American Steamboiler Insurance Company. 
THROUGH the courtesy of Superintendent of Insurance Robert A. Max- 
well, we have received the following statement, showing the assets and 
liabilities of the American Steamboiler Insurance Company of New 
York, on December 31, 1885, as attached to the report of the department 
examiners ; 











ASSETS, 
United States Government 4% per cent registered bonds, 
par value $220,000, market value.......+s.+eesseeee $248,050.00 
Cash on hand and in bank..........+s-eseeeeeeeeeeeeee 13,166.04 
Gross premiums in due course of collection........----- $50,149.23 
Less CommissiONS. ....-....05 ccccccsccccsseccccccccs es 6,529.24 
Net uncollected premiums...........0--sseecceseseees 43,620.49 
TOI. 6dn6s00 vs ieesisssapweudécies ews Leieey $304,336.53 
LIABILITIES, 
SIND vec gpocubcccwente nideucr rex dnwese $166,228.14 
PN caciviccivscacetesdeues is vg2.csretesessens 1,619.00 
Capital stock. .ocsscsccceciccccccccescccccccceccccces : 200,000.00 
NN ao d0800s tt evwiiss dh ccsdoweseeeye . $367,347.14 
ic ciisssiecsertigisieecesecascs cosoonses $63,010.61, 





“W. E. Midgley, vice-president of the American Steamboiler Insurance 
Company, has given the following explanation of the reported impair- 





ment, as set forth in the above abstract from the department examiner’s 
report: 


‘*In charging our reserve liability, the insurance department has made 
no allowance whatever for inspection expenses, whereas a steamboiler 
insurance company should be permitted to deduct from the unearned 
premium fund at least thirty per cent, which is fully earned in inspection 
expenses. The American Steamboiler Insurance Company was organ- 
ized under the life and casualty act, and it is unjust that it should be 
compelled by the insurance department to make returns on the basis of 
fire insurance companies, by which computation is made of a reinsurance 
reserve amounting to one-half of the premiums for annual contracts, 
five-sixth for three years and nine-tenths for five years. Anyone 
acquainted with the ratio of losses to premiums in steamboiler insurance 
can appreciate the absurdity of such a basis of reserve applied to our busi- 
ness. Expenses of inspection is the chief item in the steamboiler insur- 
ance business, and the practice is when a policy is canceled, to deduct 
thirty per cent from the premium for inspection expenses, before the re- 
turn premium at short rates or fro rata is computed as in fire insurance. 
The policies of steamboiler insurance companies read that, in case of 
cancellation, the inspection expenses shall be first deducted, and upon 
the balance shall be figured the fro ra/a or the short rate premium earned, 
as the case may be. With a fire company, the entire face of the premium 
is taken to figure the return premium. Nowin steamboiler insurance, 
the inspection expense obviously should not be charged in the reserve, 
for it is already earned and of course is recognized as an actual expendi- 
ture both by the company and by the insured. 

‘*The law distinctly says that in estimating the condition of any cas- 
ualty insurance company, the Superintendent shall charge as liabilities a 
premium reserve on policies in force equal to the unearned portion of the 
premiums paid by the insured. In our behalf, we wish to state that we 
agree in our policy contract that the policy may be canceled by first de- 
ducting the charges for inspection, and refunding to the insured a ratable 
proportion of the premiums for the unexpired time. The Hartford Insur- 
ance Company state in ‘their policy contract that the policy may be can- 
celed after reserving thirty per cent of the premiums for expense of in- 
spection, and returning to the insured a ratable portion of the remaining pre- 
miums for the unexpired term. In our policy contract we say that this 
charge for inspection has absolutely to be deducted as earned. In- 
spection expense, so to speak, is money lost to the company. Sup- 
pose, for instance, we take a premium of $100 upon a policy issued 
for one year. If we desire to cancel that policy, after it has run say 
six months, we charge $30 for inspection, and taking half of 
the balance of $70 for the six months it has run, we return $35 fro rata 
to the insured ; while under a fire policy, where a premium sum is $100, 
insuring for one year, and the fire company desiring to cancel its policy 
at expiration of say six months, such company must return $50 to the in- 
sured, retaining only $50 as earned premium. As I have said before, we 
are organized as a casualty company, and yet we are requested to make a 
statement upon a form furnished to fire companies, and on which no pro- 
vision is made for this percentage earned, as before stated. The justice 
of this charge for inspection being clearly set forth in the policy, is in all 
cases acquiesced in and never has been disputed by the insured, nor has 
any objection ever been made bya policyholder that the charge for in- 


spection is excessive when his policy has been handed to this company 


for cancellation. The inspection of the risk is the very vital part of our 
contract, and in many instances thirty per cent of the premium will not 
cover the actual cost of the inspection. In the case of an iron and coal 
company of Pennsylvania, we inspect and insure over 200 boilers, for which 
we are paid a premium of $2000 per year. . The charge of the thirty per 
cent for inspection, which by the terms of our policy in case of cancella- 
tion we would be permitted to deduct first, would be $600, but this sum 
would not reimburse the company for the actual expenditures made on 
the risk, for it will cost this company $1200 per year for salaries and trav- 
eling expenses of the engineers employed by us in the examination of 
these boilers. 

“It is obviously unjust to make us put up a reserve upon a premium 
that has been earned, and for which there cannot be any future liability. 
Our reinsurance reserve on a fair basis, making due allowance for inspec- 
tion charges that have been earned, would be from $115,000 to $118,000, 
instead of $166,000 reserve as figured ona fire basis. In the statement 
rendered by the company to the department we took off thirty per cent for 
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inspection charges, which we claim has been justly earned, but the exam- 
iners refused to allow the deduction. 

‘‘ The reserve, as computed by the insurance department, is $166,228, 
which, increased by printing bills and other charges, $1619, make a liabil- 
ity on policyholders’ account of $167,842, and the assets as officially ap- 
proved aggregate $304,837. The income of the company in 1885 was 
$163,396, and the expenditures were $129,035, the excess of income over 
expenditures being $34.361. During the past month the business of the 
company was increased $4000 over the business of the same month last 


year.” 





Mill Fire Losses of 1885. 


A RECORD of all flour, feed and grist mill fire losses which we have seen 
reported for the year 1885 shows a total of 255, distributed as follows: 
































STATE. | No. STATE. | No. 
=x 
Indiana .......scccccecccesseres | 29 tet Ee 3 
er er | 27 OS RO eee 3 
Pennsylvania ....-:...+-+++++0+- | 25 West Virginia................ 2 
New York.....ccccscscocseesses | 17 AlADAMA..ccccsecccscssccesses] g 
| re ee 14 POO BOG soc ccseccescsveeess 2 
Minnesota ... 14 NM cianacacck oh. cuwowaee Pom 
TOWER, 60400 14 oO Se 
Wisconsin . 13 || Washington Territory......... 2 
Michigan,........ SE” Pibexecasasestussscesst S 
Missouri ---- 10 Nin s:ci<wsgbadinsadixes ; I 
GOOD 66 6c vccvcccccccesedsieses 9 South Carolima...........0.0; ing 
EE ciceva sebews ck) wveencess 8 OE SUNN 6c 04 sees csncse I 
IEE ice xnicididveses 7 a ere I 
Tennesseé.....+0.--++++ se eueed 7 Arkansas I 
Norfll Carclae......0sescccvcces 5 Delaware I 
i, CEE TT EEE ETRE Ee 5 PR inteens sonemnabets I 
UE 55 ov055 e0sscssobvensana 4 | 





That Pennsylvania stands third on the list, and has furnished nearly 
ten per cent o! all the losses of the year, shows the absurdity of the tariff 
of the stock insurance companies, which we had occasion to call attention 
to several months ago, whereby the flour mills of that State were rated at 
less than one-half the rate charged for similar risks in Ohio and other 
Western States. One thing is very evident. Either the stock companies 
have been doing a ruinous business in the East, or are charging the millers 
of the ‘‘ rowdy West” most extortionate rates, 

We have always claimed that geographical lines should not determine 
the rates of insurance. An unprofitable mill located anywhere is a moral 
hazard to be avoided; but mills similar in construction and profitably 
operated, should rate the same whether in one State or another, and we 
think the showing made in the above record for the past year is conclus- 
ive evidence that we are right. 

As, doubtless, some losses reported have escaped our notice, and that 
others have never been published in any of the journals of the day, prob- 
ably an addition of ten per cent to the total we have recorded would be 
nearer the actual number of mills destroyed the past year, making a total 
of 275, which, at a low estimate, would represent more than $2,500,000 of 
property burned.—American Miller, 





The Insurance Journalists’ Association. 


Tue Insurance Journalists’ Association, at a recent meeting, appointed a 
committee to consider what action, if any, should be taken in view of a 
slanderous charge which had been made against its motives and character 
as an organization, and which charge the author subsequently confessed 
to be without foundation. The following declaration submitted by that 
committee was unanimously adopted by the association at its last meeting 
as the true exponent of the views of its members : 


This association does not assume responsibility for the printed language 
of its journals, nor for the conduct or oral utterances of its personal mem- 
bers. To the contrary, its own declarations have at times been opposite 
to what journalists are doing and printing, and such doing and printing, 
though dying out, have not yet altogether ceased. This association is not a 
representation of the good and bad in each of its journals. It is a repre- 
sentation of insurance journalism at its best. It has to some extent failed 
in correcting abuses, but it has worked toward such end. This associa- 
tion is of a higher character than any journal in its membership. There- 
fore your committee report this declaration : 

It is declared, 

1. That the primal allegiance of the insurance journals is due to the 
principles of insurance as evolved by study, investigation and practice ; 
thatthe journal is not properly an organ of insurance companies; and. 





that any subordination of principle to patronage makes such publication 
ineffective, worthless and corrupt. 

2. That in accordance with the duty arising from such allegiance, the 
press should aid in every legitimate way the welfare of insurance as a 
whole, and ward off threatened dangers to companies and injuries to the 
business. ; : 

3. That that company is the best insurance company which best serves 
insurance. We have the evidence that the most enlightened manage- 
ments are co-operating with the insurance press to secure that insurance 
which renders the best service to policyholders. 

4. That while this association does not as yet pronounce fully upon the 
subject of advertising as patronage and as remuneration, it does now so 
far declare that the only proper basis for the advertising contract is pay- 
ment for value received or aid rendered. While the non-advertiser shares 
in the general benefit of such press, he cannot in justice claim the special 


| advantages which the advertiser possesses. 


5. That any assertion of hostility on the part of this association to non- 
patrons of the insurance press, as such, is false. It is sufficient for this 
association to know that such parties are hostile to themselves. Finally, 
it is declared that any use of the name of the Insurar.ce Journalists’ 
Association of the United States as an aid in canvassing for advertise- 
ments is condemned ; and that any misrepresentation of the position of 
a8 — for such purpose is a fraud practiced upon the party 
solicited. 





The Pulpit and Life Insurance. 


PROFEssOR SwING, in one of his interesting Sunday discourses, once 
naively remarked that the clergy of to-day sometimes found it up-hil] work 
trying to drive their parishioners into good behavior by warnings of the 
possibility of sudden death, when those same men were likely to be met 
outside by energetic life insurance agents ready to wager big policies 
against small premiums that each parishioner had yet a fair. number of 
years tolive. Butthe genial professor was, of course, only seeking to 
make a controversial point in favor of his own ea$y views. He is himself 
an advocate of sound life insurance, of which he carries his due propor- 
tion, and has given public expression to his opinion that heads of families 
should generally avail themselves of this safeguard. 

It is interesting to note that clergymen of nearly all denominations have 
been among the earliest and most steadfast adherents of life insurance. 
With the possible exception of physicians, no class of men can be so 
practically familiar with the absolute uncertainty of human existence as 
ministers of the gospel, and the latter often know more of the mournful 
financial plights in which bereaved families are left than even the medical 
men. Ministers themselves are numbered largely among the holders of 
policies, and the oldest regular life insurance organization in the country 
is a small company formed in Philadelphia a century ago for the purpose 
of insuring Presbyterian clergymen. It still exists on the same original 
basis, with its full legal reserve, respectable in its age and honorable man- 
agement, though of but tiny dimensions compared to the grand standard 
institutions which have since made American life insurance known and 
admired at home and abroad. 

To be ready to die is to be ready to live, and all thoughtful clergymen 
realize that no more earnest readiness for the life to come can be evinced 
by any man than by knowing that his family has sure provision against 
privation when he is called away. It is less than a month since Henry 
Ward Beecher, in addressing his home congregation, said it was the moral 
duty of men to keep up life insurances, so that if sudden death came 
there would be no pecuniary suffering entailed upon their survivors. 
There is thus seen to be plenty of ministerial concurrence in the vast good 
claimed for the interest in question. To the clerical indorsement may yet 
come the poetical, and, perhaps, some newer Bryant sing of the tranquil 
end of the man who, knowing that his life is well insured, serenely wraps 
the drapery of his couch around him and lays him down to the pleasant 
slumber of death.—Chicago Herald. 





Book Value of Fire Insurance Companies’ Stock. 


One hundred and twenty-six stock fire insurance companies reported to 
the New York Insurance Department for the year ending December 31, 
1885, exclusive of the United States branches of foreign companies. An 
interesting tabulation, now preparing for publication in THE SPECTATOR, 
shows that of these 126 American companies, twenty-six, or more than 
twenty-five per cent of the number, suffered a diminution of surplus. 
Underwriters and financial men generally recognize that the net surplus 
stands, in one sense, in relation to an insurance company, as a reliable 
barometer to the weather. The rise and fall of the net surplus determines 
the measure of a company’s solvency, all things else being equal. The 
tabulation given below shows a comparison of the net book value of 
stock per $100, for the past five years, of all companies reporting to the 
New York Insurance Department. It is scarcely necessary to inform the 
insurance public that the book value of a company’s stock denotes thy 
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ratio of the capital plus the net surplus to the capital. The table shows Book VALUE OF STocks—Continued. 
at aglance the relative condition of the companies, as regards the amount | ———————————————*— ——==— <== 
of surplus possessed in relation to capital, and increase or decrease of the Ner Book Vatuge or STock PER $100. 
surplus of individual companies during the past five years. Taking the NAME AND LOCATION Sj 
twelve companies whose stock have the highest book value, we find they OF COMPANY. January | January | January | January | January 
have changed their positions in 1886 as compared with 1885, in point of 8 00 | Oly. | 3, 20Rq | 2. 0089, | 8, site. 
| 
r book value, as follows : | i ae 
i 1885 1886 Louisv. Underwriters, Louisv.| $158.91 | $153.48 | $193.13 | $198.83 | $189.20 
; ' F St. Paul F. = M., St. Paul. . 158.38 153-32 | 148.89 |* 143-35 | 141.42 
| American, SION... cccccces. 158.33 147-01 | 141.27 142.4 144 75 
i. Glens Falls. . Re Glens Falls. : Merchants, New York......-- 153.84 153.17 177.33 164.85 180.16 
2. Milwaukee Mechanics. 2. Milwaukee Mechanics. Globe, New ven paieonaes 153.61 353.67 | 155.03 155.04 | 160,02 
j Farragut, New York.....-.-.. 153-4 132.4 141.59 155-10 | 162.04 
M 3- Buffalo German. 5 3 Beffalo German. . Stuyvesant, New York..-..... 150.31 131.69 163.51 170.11 168.81 
¢ 4. Pennsylvania, Phila. 4. Pennsylvania, Phila. Mercantile, Cleveland........ | 149.09 118.43 | 143.39 155.89 153-14 
Kq . Eagle. " ; bila. * Germania, New York......... | 147.79 156.73 181.79 174.26 182.34 
e 5. Eag ; p 5. Feanklio, Phils Eliot, Boston... .. edwalaesaeset ae 13659 | 144 32 157.07 162.21 
is 6. Franklin, Phila. 6. Eagle. National, Hartford... .| 147.36 142.57 145.41 146.41 | * 146.19 
: 4. Girard. 7. German-American, N. Y. st Bertend -.- anos ie 138.63 | 151.99 156.36 | * 155 96 
> lias =a ; ‘ anover, New York......... | 144.5 145.94 177.7 171.57 183.27 
‘ 8. Williamsburgh City. 8. Williamsburgh City. Commercial, San Francisco...| 143.99 135.73 153.4 145.71 147.01 
g. Pacific. g. Girard. eo soniye guggmane 143.82 142.81 141.23 * ae 173.24 Pat 
td : xchange, New York.........| 143-74 131.59 136 59 136.49 | * 139 12 ee 
4 10. Broadway. : J 50, Greenwich. Mercantile F. and M., Boston.) 142.46 143 15 119.61 146.06 | 14512 5 
: 11. German-American, N. Y. 11. American, N. Y. Concordia, Milwaukee oibdaede | 141.69 145.49 144.81 137-10 | 228.34 
. 4 : Springfield F. & M., Sp'gf'd..| 141.05 | 123.64 140.09 137.89 143 12 
° ts. Now York Equisabie, 12. Pacific, N. Y. Mechanics, Philadelphia...... 141.04 136.68 142.16 137.23. | * 132.29 
3 For many years back the Glens Falls has maintained the lead among oa. — apie 140.93 oo 155-44 159 14 — 
' the companies, possessing the largest surplus, and the Buffalo German ici ween... oie aia —s “= . | = 
z and Pennsylvania of Philadelphia showed a good second and third until ee ag ver fae etous | 137-78 | ee 140.06 139.10 167.03 
a . : * : P eading, Reading............| 137-18 | 137.1 138.97 144.45 | 143.51 Raat 
: the Milwaukee Mechanics, a mutual company with a large surplus, capit- | F& Ins. Go. of the ... of-Phila.| 136.96 | taz.60 |* 125,31 148.52 | 150.15 é 
2 alized a part of this surplus in 1884,and took second place, being out- | Western, Pittsburgh ......... | 136.92 124.21 | 137.30 135.02 132 58 ae 
" done in book value only by the Glens Falls. In the following table the | Security, New Haven........ 334-43 | 123-49 | 125-35 z30 39 117.56 
v4 : . . 3 Firemans Fund, San Fran....| 133.97 | 12994 | 125.94 116.06 113.44 
3 companies are arranged in the order of their standing as to book value on | Firemens, Baltimore.. ©......) 132.93 125.33 118.79 114 87 107.78 
5 January 1, 1886. German, Pittsburgh.......-.-.- 132.05 141.02 | 150.52 15.79 150.13 
i = Peoples, New York........... 131.62 133.67 153-39 148.65 | * 15004 
ia iene ‘ RON: tienen maaan . ins Nat’ional, New York..........| 131.60 128.05 136.76 133.73 150.00 
fe Net Book Vatve or STOCK PER $100. Agricultural, Watertown......| 131.24 126.92 | 125.64 183 38 171.56 ps 
NAME AND LOCATION Neptune F. and M., Boston..| 131.19 116.13 | 125.17 135 49 146.31 & 
. neg ; : American Central, St. Louis.. 130.93 | 128.43 | 137.01 139 06 | * 138.92 =i 
? OF COMPANY. January | Janvary | January January January | North American, Boston.....| 130.56 | 123.79 132.73 130.99 140.57 
; 1, 1886. t, 1885. 1, 1884. 1, 1883. | 1, 1882. Manuf'rs & Merch.. Pittsb....| 130.40 136.27 133.89 126.97 125.59 3 
~ Connecticut, Hartford........ 130.37 124.16 128.24 | 129.23 130 33 Vs 
i See |_| New York, New York........ 130.08 120.04 135.10 125.86 135.83 : 
: Glens Falls, Glens Falls. .-.-- $470.79 $431.04 | $431.28 | $417.21 | $397.08 | Empire City, New York......; 129.59 | 126.96 | 127.89 | 120.53 127.45 
i Milwaukee Mechanics, Mil...) 455.82 | 427.86 (t) (t) (f) Firemens, New York......... 125.19 | 12306 | 124.92 119.89 127 OL 
P Buffalo German, Buffalo......| 415.19 390.23 372.19 347.10 328.95 | Washington F. & M., one 128.02 105.56 | *118.38 182.55 182.37 
: Pennsylvania, Philadelphia...| 364.29 | 325.44 324.15 | 340.66 | 336.39 | Michigan F. and M., Detroit. 126.89 120.52 | 11757 | 107.52 100 69 
oe Franklin, Phi'adelphia........ 328.cg | 300.38 312.57 314.38 329 44 | Clinton, New York.......... 120.57 | 130.35 146.59 151.26 ¢ 352-94 
z Eagle, New York........---- 315.96 | 310.05 | 32611 318.79 302.68 | Equitable F. and M., Prov...| 126.34 | 116.86 117.15 121.34 127.17 
? German-American, New York | 303.98 | 268.09 | 268.50 | 251.96 | 241.52 | Jersey City, Jersey City......| 126.07 | 130.85 | 12539 | 119.44 | 114.38 
Williamsburgh City, N. Y....| 301.34 275.7 | 27337 269.44 300.07 | Reassurance, New York...... 125.02 | 109.71 128.75 (§) (§) 
3 Girard F. and M., Phila...... 282.17 280.46 | 288.42 278.25 255.79 | California, San Francisco .... 124.29 | 155 118.80 123.41 | 124.38 
Greenwich, New Mlle. ocx 276 02 225.53 | 232.41 255.25 209.05 North River, New York...... 123.67 | 124. 128.21 127.45 | 128.01 
American, New York ........ 271.61 | 257.53 | 252.62 239.78 230.03 | Park, New York............. | 122.39 | 131.75 } 737-35 | 143.69 147.00 
« Pacific, New York......----- 269.93 269.3" | 287.87 285.45 292.50 | Union, Buffalo........ ...... 121.57 | 118.06 116.35 | » 149 112.76 
; Broadway, New Vork....---. 269.63 269.03 | 2€5.57 266.55 264.23 United Firemens, Phila....-.| 120.62 | 117.24 123.35 |*122.38 | 119.28 
i ice Asscetation, Philadelphia. 256.76 | 235.76 | 262.90 284.41 325.08 Prescott, BOSOR.. .ccscerscces 120.56 107.79 107.22 | 115.16 | 137.24 
: New York Equitable, N. 256.51 264.79 | 262.14 | 259.30 | 254:69 | Montauk, Brooklyn.......... | , 118.89 127.24 136.62 | 135.03 | I41 88 
‘ Brooklyn, Brooklyn....--.....| 25282 | 222.94 | 233.69 | 231.88 243.80 | Citizens, Cincinnati.......... |" 117.32 137.62 146 20 140.46 | 128.01 
y American, Newark........---- 240.81 240.79 | 238.90 | 23427 | 229.13 | Sun, San Francisco........... | 116.77 115.22 113-14 105.37 | (6) 
z Jefferson, New York......... 238.18 | 232.72 | 242.35 242.29 249.54 | Howard, New York........-- | 116.50 100.50 103.83 | 112.85 124.01 
ii Peter Cooper, New York..... 237-25 | 235-98 | 235.29 234.61 238.45 | Providence-Washington, Prov 116.02 105.27 104.29 133-44 | 131.01 
iS. Continental, New York ...... 235-89 | 253.52 | 206.18 255-79 240 67 | American Exchange, N.Y...-| 115.72 | 115.56 | 127.64 133-42 133-33 
2 Kings Cour ty, Brooklyn...... 227.5 216.52 | 232.44 229 22 237.19 Union, San Francisco........ 115.69 | 115.09 | 120 81 116.71 | 116.48 
o Firemens, Newark...... aaeane 226.48 | 255.07 | 246.39 | 233.15 | 221.91 Firemens, Dayton.....-...... 114.95 | 113.82 127.29 | 120.99 | 120.86 
4 Newark, Newark ........---. 222.02 | 219.18 | 212.28 206.88 214.96 | Boatmans F.and M., Pittsb...; 114.66 | 116.41 131.42 | _ 132.00 131.90 
Detroit F. and M., Detroit...) 21553 | 198.47 198.21 188.77. | *172.28 | Marine, St. Louis.......--.-. 114.45 118.44 , 120-05 123.16 | 135.27 
- Hartford, Hartford ........... 215.48 | 198.35 | 206.69 | 208.66 | 20663 | Peoples, Pittsburgh........... | 413-84 | 121.52 |*145.02 | 201.54 | | 207.26 
' American, Philadelphia ...... 211.95 | 201.66 | 237.89 | 256.88 | 265 3t Orient, Hartford............. | 113.09 | 103.35 | 107.05 | 112.02 | * 117.88 
f Citizens, New York.......... 202.3I | 203.21 | 243.3% 243.66 Long Island, Brooklyn....... III.gt 124.50 134-54 | 134-97 140.17 
: Ins. Co. of State of Pa., Phila.| 200.17 | 194.71 | 209.82 | 221.91 21s. rn Guardian, New York......... | 110.13 109.31 107.34 | 102.07 | 11000 
4 Ins. Co. of North Am., Phila.| 19851 | 204.29 | 297.07 208.36 | * 215.32 | Mechanics, Brooklyn.........| 108.93 110.35 133-00 | 161.85 | * 166.40 
, ring Garden, Philadelphia... 197.08 | 192.6r | 202.08 197.05 | 207.72 | Atlantic F. and M., Prov..... | 108.15 105.53 102.94 | 106.49 | 104.58 
4 aren Brooklyn....--...... 193.17 193.41 182.58 177.79 182.13 Mercantile, New i iaches d | To4.59 107.69 109.94 | 103.62 , 110-27 - 
5 Reliance, Philadelphia........ 193-17 | 187.69 | 199.08 197.31 192.47 Sterling, New Vork.---.0..4! 104.41 102.53 107.04 | 105.79 107.86 
bs Knickerbocker, New York..... 191.09 | 146.54 143.62 | t 141.22 102.13 | Star, New York.............- | 102.77 Tor.28 |  Tor.33 | 102.49 | 103 49 
* United States, New York..... 190.96 | 188.41 | 190.68 192.57 192.40 | Union, Philadelphia.......... 102.48 101.25 102.61 | x 106.23 , 113.78 
4 Citizens, St. Louis........... 189.60 | 189.07 | 186.55 | 178.52 | 174.41 Pennsylvania, Pittsburgh... j 102.45 Q9-IL | 110.55 | * 126.51 139.24 
t The Merchants, Newark ..... 189.42 185.18 | 194.46 206.16 | 282.5r | Citizens, Piutsburgh......... ‘| 101.13 1OI.13_ | “ 105-39 | 116.34 117.06 
i #ma, Hartford.............- 180.06 174.11 181.74 179.83 | * 178.19 
} New York peagett N. Y..... 179.73 184.92 | 217.34 225 4° | 248.45 * Capital increased during the year. § Organized in 1883. 4 Organized in 1882. 
4 Niagara, New York.......... 179.54 166.29 | 164.84 .85 | 228.07 
j Commerce, Albany.......... 179.09 | 165.46 170.50 169.79 | 172.14 
is City, New York..........----| 177.22 | 172.75 | 182.99 181.58 | 170.87 
ye eed sp oe York... esos 175.40 168.19 | 167.52 94 | 158.35 
e Manufacturers ui -| 175.22 153.54 170.85 178.14 | 186.25 
Rutgers, New York......-... 173.62 | 171.77 | 181.63 177.88 | 185.44 A Compact at New Orleans. 
q aie... sidebsnbaede Son pe oer a 150.88 Tue following has been promulgated in New Orleans under date of Feb- 
; raders, Chicago............ r ' * ; | . 
f Phenix, ay: aang me 171.42 164.09 | 168.62 164.45 151.16 | Tuary 13; 
i ee alee... “eee sie =o | eas eae a The undersigned having esenshly canvassed the underwriting situa- 
Standard, New York......... 162.75 | 160.75 160.51 168.08 | 178.02 | ation in New Orleans would inform the signers of the ‘‘ basis for a com- 
| pact” in this city, which was drawn up last year and circulated for signa- 
~~ * Capital inereased during the year. ¢ Capital decreased during the —_ * tures, that there is now practical unanimity of view as to the necessity of 
f ¢ Formerly a mutual company. putting same in operation, and the tome has arrived for action, The 
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original paper was sent to each company or manager, as, there being so 
many local companies in New Orleans, no satisfactory arrangement could 


be perfected except upon the basis of company representation. 


You are 


now requested to be present, or to send your accredited representative, to 
a meeting of all companies interested, to be held in the room of the Board 
of Underwriters, in the city of New Orleans, on Thursday, February 25, 


1886. 


It such representative be your local or special agent, please clotue 


him with special powers for organizing and perfecting a compact for the 


city of New Orleans, and putting same in operation. 


We telieve that, 


without exception, this movement receives the hearty approval of all ihe 


local agents in New Orleans. 


interested will depend the success of this movement. 


Thomas Sefton, president Home Insurance Company ; 


Upon the prompt action of every company 


No city more 
earnestly demands your attention, and it is to be hoped that as many maa- 
agers of companies will endeavor to be personally present as can possibiy 
make their arrangements to that end. Let your representative be also 
empowered to act on organization and compact for the State of Louisiana. 

Signed by Ed. A. Palfrey, president Factors and Traders Insurance 
Company ; James I, Day, president Sun Mutual Insurance Company ; 


R. Lyman, 


president Crescent Insurance Company ; F. Rickert, vice-president Teu- 
tonia Insurance Company ; J. Tuyes, president New Orleans Insurance 
Company; Lloyd R. Coleman, president Mechanics and Traders Insur- 
ance Company; J. A. Chalaron, president Hope Insurance Company ; 
Henry V. Ogden, resident secretary Liverpool and London and Globe 


Insurance Company, and others, 





Fire Insurance by States. 


Tue following tables show the transactions of the various fire and fire- 
marine companies in the States named in 1885, the premiums, losses 
incurred and ratio in the case of each company being given: 



























Name or Company, Premiums. Losses. 
KANSAS, 

tna, Hartford........... SavusNessieassabauad $30,869 $10,857 
American, Newark......----.+0+ covccccesoces 7,891 4273 
American Central, St. Louis. ................5. 30,128 12,208 
American, Philadelphia .........----22.....05. 16,898 12,325 
Boa'mans F. and M., Pitisburgh .............. SUS | = escces 
Boviston Mutual, B 'StOn.......seeeeeeeeeeeees 1,593 873 
British America, Toronto ......--......ee0e0e- 7,817 4,879 
Barlington, Bur ington........----...+ sana aeve 118,312 42,095 
Cutlanns, NOW. TO Ric cisceccssccsccccssesesces 9,648 6,675 
CGE, CT I io. 65:0:640s ck cccngnsesoeeses 1,583 eeeece 
City of London, London............--+-++.+.. 5,966 4,363 
Commercial, San Franc’sco 1,632 eobene 
C. mmercial Union, L: ndon 33 12,682 
Conc rdia, Mi.waukee........cccccecsececcecs 5,212 1,633 
Connection , Hartford, 2.2.02. ccccccccccsccces 23,185 13,300 
Camtinew'al, Mew Votin.cccccwcceccccicccsce 121,010 52,757 
Daeting House, BiGhOWs.co0.c.scccccccccseces 18,982 2,530 
Fire Associa‘ion, Philadelphia................. 20,235 11,980 
Fire Insurance Association, London........... 7,773 4,084 
Firemans Fund, San Francisco...............- 14,262 1,708 
a a re eee 10,046 2,305 
eae ee 228,462 71,382 
German-American, New York................. 52,265 18,787 
CPMRER, FDU 0.0 0.055.0scsntconsseeccsessiscees 30,544 15,022 
I IIE Tics cnr nsncaceensenmnen 17,608 | 9, 118 
Girard F. and M., Philadelphia................ 4.447 | 1,160 
Glens Falls, Glens Falls...............s0+eeee- 23,043 | 6.771 
Hamburg-Bremen, Hamburg............------ 7.147 | 3,689 
tf, ree oe as , 13,838 
Hartford, Hartford... 27,341 
Home, New York........ 36,682 
SE, BOR <<. cctheriddeewiranntdanee z 

Insurance Co. ot North America, Ph ladelphia. . 43/997 17,527 
Kansas Farmers, Abilene ...................++ 26,788 3,148 
Lancashire, Manchester........2..s0e--eeese0 9,367 6,771 
Lincoln Assurance, Lincoln.................++ } 5G | cece ° 
Liverpool and London ani Globr, Liverpooi. ..| 21,722 15,337 
London Assurarce C: rporation, London....... 8,207 2,573 
London and Lancashire, Liverpool.......----- 3,840 2,287 
Mennonite Mutual, Halstu ad....... ied dedelitiecad 2,586 1,726 
NONE: SOON nn ns «wale sdoemenwaneede 8,326 2,651 
Milwaukee Mech-nics Mutual, Milsauke=..... 19.435 7.936 
ee aera es 10,706 3,023 
National Mutual, Salira—first c ass............ | 2,366 24 
National Mutual, Salina - second ci. ss.....----| 9,406 35355 
New Hampshire, Manchester.................- 11,806 3,972 
New York Bowery, New York..........---...+ | 8,606 4,440 
ee eet 28,637 17,084 
ya | EES 12,259 4,753 
North British and Mercantile, London......... 32,10, 21,744 
Northwestern National, Milwauxee............ 24, 11,267 
Norwich Union, Norwich...............ss-00- 8,504 2,558 
OU, CRUE: . 5. nc cvosccdesesee decks sheet 13,490 7.413 
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Name or Company. Premiums. Losses. 2 53 
Ci 
mst 
sti y KANsAs—Cont. $ 
PT OU  Riicettnctbscosdnisiericeesene 8 606 " 1.6 
Pen sy.vania, Philadelphia................. a 17,250 $40 4 
PRCE, DIN 600560000 ceccewesess Séeedss of 424 41,969 46.9 
Phoe ix, Hartford.........cccccccceessecee ey 60,712 17,818 | 29.3 
PORN; GHW odo 6506500. connvoneewesscese 17,499 18,054 | 103.2 
Piovidence-Washington, Provid nce........... 4,062 3.740 | 92.1 
DECOR, RPO occcec ens sccccceveccccsveses 30,866 23,272 | 75.4 
Peay el, CATO ode ctiinckis toccecwesesccowes I1,o1g | 1,220 | III 
St. Paul F. and M., S.. Paul............ —o 13,112 4,252 32.4 
Sprngtie.d F. and M., Springfield............. 65,404 30,414 48.0 
State, Dos MoiMeS...c.cccvcccccccccccsceccecs 100,275 12,907 12.9 
Sun, San Francisco..... Charererntsereederss re ge 8 ees pre 
Sun Fire Office, London.................--0--. 14,069 7.717 | 54.1 
BOE COND aii e50isce ssc wecdsvccvessess: 15,806 12,815 81.1 
Union, San Francisco................... ounce 4,141 2,440 58.9 
Washington F. and M., Boston...... 17,151 6,049 35-3 
Westchester, New York....... 28,719 10,318 | 35.9 
Western Assurance, Toronto. .. 6,747 7,811 | 115.7 
W. stern Home, Sioux City ..... 22,346 4,045 1B, 
WEED seb bdnndnshdeweaidesnssaeesecsvense $1,998, 10x $760,120 | 38.1 
MICHIGAN. 
ee a $45,443 | 52.9 
Agricultural, Wat rtown.................-...- 17,941 25,700 | 143.3 
Amano, Clncimmalll....o0..ccccccccccccceccees | 13,563 16,272 | 119.9 
American, Newark... ............eeeeeeeeees. 13,272 9,279 | 69.9 
SEE 8,576 1,877 | 21.9 
American Central, St. Locis................... | 5,180 4388 | 847 
American Exchange Fire, New York..... ..... 1,562 576 | 3 9 
American, Philadeiphia...... isteneveinese out 51,512 43,851 5.1 
American, New York.......ccccccccccccssccess 1,903 2,834 | 148.9 
Auantic F, and M., Providence................ coves 1,163 nee. 
Aurora F. and M., Cincinnati....... 6,159 5,442 | 88.4 
Boatmans F. ard M , Pittsburgh 6,047 4,486 | 74.2 
Boston Marine, Boston......... ° 302 83 | 27.5 
Boylston Mutual, Boston..............---+.... 5,902 6,374 | 107.1 
Buffalo G-rman, Buffalo........... sinks eeeeu 24,352 14,401 | 59.1 
Briush Ame wa, Toronto .................-e- | 42,482 22,18 | 522 
California, San Francisco................+05- 9,034 11,805 | 122.5 
Citizens, New York.......-...... eseweves veces 34,114 30,585 89.7 
CG WINN 5.6.5-556 +0 ceccwcvecnensne ski 10,168 5.955 | 58.6 
Commerce, Albany..........cccccsscccccceces 8,176 4.428 | 130.7 
Conmectiout, Blartiged.,........cccccsescccsccoess 37,946 14,111 37-2 
Contivental, New Yoru ...........--02...eeee- 133.003 91,993 | 69.2 
CORRE SPRIIR so 05s ncsecoesccscceees sce seers 25,824 11,685 | 45.2 
City of London, Lo don................0.0005 15,393 9,075 | 58.9 
Commercial Uniov, London................... 68,984 35,005 | 507 
Detroit F. and M., Detroit..................... | 145,491 64,552 | 444 
Dwelling House, Boston................++- a 11,5, 9,198 | 79.8 
Equitable F. and M., Providence | Babe 4,825 58.2 
i a 2,921 20.6 
oe RS ee rene | 14,582 11,339 77.8 
a ee ee 6,579 7,535 | 114-5 
Firemans Fund, San Francisco................ | 46, 20,439 44.1 
Fire Association, Philadelphia................. 51, 36,753 7i2 
Fire Insurance Co. of County of Philadelphi -...| 2,982 I | 4.5 
Franklin, Philadel; hia...........2..0.0..secees 32,529 17,2 | §2.9 
Fire Insurance Associa‘ion, Lo:.d.n............ 26,643 19.3 | 72.7 
German-American, New Yo k......-.......... | 51,851 28,354 | 54-7 
German, Pittsburgn.........-.....cccscees: ga 45S 5 seesas | sees 
Germania, New York... ............++e0+ssee0- i 45,276 65,064 | 143.7 
Germania F. and M., Cincinnat............... 7,012 7,724 | 110.2 
Girard F. and M., Ph lade j hia..... .......... 16,389 6,675 £7 
Giens Falls, Glens Falls. .........----..--0.0 200 16.353 ‘ 
Grand Rapids, Grai d Rapids.................. 54,981 26, 47. 
Greenwich, New York 4,831 2,068 42.8 
Guardian, Lonton..........--.----+++... 16,058 9,195 7-3 
Hanover, New York 67,872 60.583 3 
Hartford, Hartio d..... 108,947 87,24) 80.1 
I NN 65s ngtiunbetneectgietsdtees 197,445 114,109 57.8 
Howard, New York..........c0.0.-ceeceeccees 5.131 4983 | 97-1 
Hamburg-Bremen, Hambu'g.................. 23.157 16 798 72.5 
Insurance Company of North Ametica, Phi.a. .. 92,115 40,882 44-4 
Insurance Co. of the State o! Pa., P iladelphia. 3,109 3.094 | 35.2 
Imp-sial, LOMCOR.... 2.00... cccccscccccceees 34.854 15,506 | 45.0 
Kings County Fire, Brooklyn... ..........0046. 6,347 1,747 | 27-5 
Lng Island, Brooklyn... .........cccccccseess 3,581 660 | 18.4 
Louisville Underwriters, Louisville........... 6,572 5.037 | 76.0 
Lancashire, Manches’‘er................+20-+-- 36,237 22, | 609 
Ci enechenay aise S40 euecehess | 7,237 9,280 | 128.2 
Liverpcol and London and Gk be, Liv r, 0.1... | 74,783 67 4 
London Assurance Corp ret on, Lo. doa....... 19.253 68.5 
London and L ncashire, Liverpool ....... : 15.1 40.2 
Manufacturers and Builders, New Y«rk.. 4,885 20.2 
Mechanics; Brookivn.................-..++ ms 5,974 28.3 
Mercant'le, Cl velana..............sseeeeeeees 24,464 42.2 
Mercan ile, New York .......... ceeeeeeeeeees 2,863 99.3 
Mercantile F. and M., Boston.....,........-.- 10,763 78.0 
Merchants, Newark.............secceeesseeees 1448 67.8 
Merchaats, Providence.......... dseclbituccbie 198 58.9 
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s2é 
Name or Company. Premizms. Losses. $ § H 
“SF 
MICHIGAN—Cont. 

Merchants, New York ...........2--20e-eeeeee 2 er pat 
Michigan F. and M., Detroit.............++. ue 73,208 $22,051 | 30.1 
Milwaukee Mechanics Mutual, Milwaukee ..... 23,385 9,679 41.4 
ee rrr core 23,310 16,409 70.4 
National, New York ........cceccccccsccccccess 3,901 7,904 | 202.1 
Newark, Newark. ...00.-.cccccccscccccsssccces 5,005 5,825 | 116.4 
New Hampshire, GIORS si dhetnenetiives vas 24,998 13,254 53.0 
North American, Boston..........--+++++eeeee0 2,891 1,010 34-9 
New York Bowery, POW TORK... ceccccescscsess 8,556 4,450 52.0 
Niagara, New York.........0¢----escecseccess 60,886 25,299 41.6 
Northwes‘ern National, Milwaukee ..... Seccee 32,273 23,387 72.5 
North British and Mercantile, London...... baa 58,729 42 111 71.7 
Northern, London.............-sccccceceeree 35.730 16,074 45.0 
Norwich Union, Norwich................--+++- 22,394 16,105 71.9 
Ohio Farmers, Le Roy.......... sakiwandednd 6,857 Saenes as 
Cy ME Bxtacteeseoecsees ccs tecsaceesseaes 16,639 22,100 | 132.8 
CGE, BOUTON, 006 cvs cccccccccvcccesceccesss 27,671 13,747 49-7 
PUG, BOW SOP Ricacccccccccsscccscccocsssees 8,556 4,450 52.0 
Pennsylvania, Pittsburgh.............---+++--- 10,595 12,083 | 114.0 
Pennsylvania, Philadelphia .........-.....++--- 31,099 18,551 59.7 
PUNE, PHSNUEOR .. 0 cc cvcvcessdsccccesseesse 11,540 12,378 | 107.2 
Peoples, New York..........ccececccssececvces 7,330 11,546 | 157.4 
IU 5 on knccssssvereesovecevestss G8,200 44,889 45-7 
Phoenix, Harford... eee et 83,232 50,087 2 
PHONE, ORs ow cccssvezecorccccescsseces ° 4,116 | 461 11.2 
Phoenix Assurance, Lond.n.............---+++- 31,141 | 9,670 31.1 
Providence-Washington, Providence......----- 10,617 | 2,636 24.8 
Ro-hester Germ n, Rochester..........----+--- 30,392 | 19,488 64.1 
PRUNGINS, THOW TORK... cccccccs ceccscccsssccees 3,100 | II 4 
Roya!, Liverp ol..-..-.------ inh idea emma 27,991 | 11,598 41.4 
Security, New Haven..........-cccceesccccess 4,446 | 5,348 | 120.3 
Springfield F. and M., Springficld............. | 39,874 | 19,156 48.0 
SN, TEOW FO Kec ccccseccsccsccvoscceseee 4,075 2,465 60.5 
SE IO COM cceecccescneessasecesseces 10,052 3.485 34.7 
we A ee eee 35,900 16,791 46.8 
ND WOOO. vices csscvcoctcwceisssces 2.872 | . 2,528 88.0 
Scottish Union and National, Edirburga....... 7,535 4.107 54.5 
Sun Fire Office, London...........---2++..-+0¢| 121,0g0 109,335 92.0 
Teutonia F. and M., Dayton...........-.-.--- 7 612 4,282 56.3 
I II vovcecanccccstosvcvensvevess | 55,720 23,060 41.4 
Thames and Mersey Marine, Liverpool........ Oe | eewaee oui 
Transatlantic, Hamburg........--------..----| 9.740 8,360 85.8 
CRIOR, PUA OGIR occ ccc cccccccccsccesevees | 5,898 10,717 | 181.7 
Uviee, Sap Francisco. ...cc.cccscccccesces ese 29,234 14,054 48.4 
i ic dnnstddundebsedcteeveees <0 2,474 792 32.0 
Uni‘ed States, New York................ cvece| 1,913 2 2 
Uni'ed Firemens, Philadelphia ................ 4,179 6,767 | 161.9 
Uni. n Marive, Liverpoo!............. Sedanteain 1,981 236 11.9 
Washinogtcn F. and M., Boston............---- 30, 381 Ig 402 63.9 
Westchester, New York.........-.-02---seee0s 39.047 19,542 50.0 
Wi hamsburgh City, Brook'yn. Jeewnwwent 16 896 5,131 30.4 
Sy BONO is sc cciecciercdcccviicwesscdecse 33,099 8,843 26.7 

FORM. .<000 ESR APPR ROPER TT SLE Cee) $3,230.480 | $1,984 107 63.3 

| 














COMPANIES AND AGENTS. 





James M. Lewis. 

James M. Lewis, broker in insurance, does business at No. 67 Liberty 
street, New York. Last year, according to Mr. Lewis’ books, the com- 
panies that he acted for received through him $119,373 in premiums, and 
incurred losses of only $5470. The risks placed by Mr. Lewis incurred 
losses, as shown by these figures, of less than five per cent of premiums. 
This is very good fire underwriting. Mr. Lewis feels that he has every 
reason to look forward to substantial increase in business during 1886. 





The Western Fire Map Publishing Company. 
Tue Wesiern Fire Map Publishing Company of Chicago is doing a pro- 
gressive and enterprising business, and deserves the patronage of com- 
panies. This company announces that “ the recent fire in Swift's Butterine 
Factory, in the very centre of the packing house district, illustrates the 
importance of reliable insurance maps, especially where specials are 
crowded together in compact territory. Our new packing house map, 
made.on a fifty-feet scale (same as all other Chicago volumes), shows the 





packing houses with detailed description in their true magnitude and im- 
portance. This new map, as well as all other Chicago maps, will hence- 
forth be corrected by the local board free of charge. We therefore think 
it the proper time to exchange the old packing house map for the new 
one, consisting of twenty-eight pages, and including the stock yards. The 
price of the new map is $35 and we allow $10 for the old one.” 

At the request of the agents in Kansas City and companies and general 
agents represented there, the Western Map Company recently resurveyed 
that city and enlarged the territory. A new atlas will be printed contain- 
ing 162 pages and be ready for delivery early in March. The price of the 
atlas will be $75, and the publishers will allow $35 for the old map. 





The American Surety Company. 


THE American Surety Company of New York has been doing a success- 
ful business while laboring under very serious disadvantages regarding 
jts management. General Elmer, a capitalist, was one of the chief organ- 
izers of the company which was launched just previous to the series of 
financia] embarrassments that affected business interests two years ago. 
Pressure of financial troubles made it necessary for General Elmer to 
look after his private business to the neglect of the company, and the 
management was left in other hands. During his absence, the affairs of 
the company were in the hands of Lyman Briggs, whose health, it will be 
remembered, gave out shortly afterward, and he wes obliged to retire 
from active business. When General Elmer returned to the management 
of the company he found considerable confusion existing, but soon 
obtained new assistance to aid him, when he himself was prostrated, and 
tor a long time he has been laid up and has directed the affairs of the 
company from a sick bed. Early in the present year the following reso- 
lutions complimentary to General Elmer were unanimously adopted by 
the stockholders of the company: 

Whereas, For several months past, our president, General Elmer, has 
been confined to his house by illness, throughout which he has, however, 
been able to direct the affairs of the company in a most successful man- 
ner aad to the entire satisfaction of the stockholders ; therefore be it 

Resolved, First, That the stockholders in annual meeting assembled do 
unanimously extend their heartiest sympathy to General Elmer in his 
severe illness, and earnestly hope for his speedy and complete recovery ; 
and 

Second, That the stockholders wish to express their highest apprecia- 
tion of, and to thank General Elmer for, the patient, courageous and 
able manner in which he has so successfully directed the company’s 
aflairs under great disadvantages and circumstances of peculiar difficulty ; 
and 

Third, That a copy of the above preamble and resolutions be certified 
by the secretary under the seal of the company and sent to General Elmer, 

The income of the company last year aggregated $127,307, and the ex- 
penditures reported were $35,334. Among the $85,333.54 disbursements 
are included, for salaries, $19,907.47; printing and stationery, $5,169.67 ; 
legal expenses, $5,458.87; commissions, $5,078.01 ; traveling expenses, 
$5,038.57 ; advertising, $6,754.64; rent of home and other offices and ex- 
penses, $10,524.89 ; claims paid, less salvage, $9,521.79. The total assets 
January 1, 1886, aggregate $554,347, being a substantial increase over the 
amount reported last year. 





The Union Insurance Company of San Francisco. 

Tue Union Insurance Company of San Francisco passed a prosperous 
year, showing increase in its statement for 1886 in assets, net surplus, 
premiums and income, and decrease in losses incurred and total expend- 
itures. The ratio of losses to premiums was forty-eight per cent, and of 
gross expenses to premiums forty per cent. The Union has a paid 
capital of $750,000; the assets amount to $1,125,964; the net surplus, 
$117,724; the premiums in 1885, $431,487; total income, $477,343; total 
expenditures, $461,445 ; losses paid, $228,889 ; dividends, $59,628 ; gross 
expenses, $172,928. The Union is known as one of the best California 
companies. It commands a large patronage in the West, and does an 
extended business in the East as well. Gustave Touchard is president 
and James D. Bailey is secretary. The company has agents throughout 
the country. Roosevelt & Boughton of New York are general agents for 
New England and Middle States,and Thomas & W. A. Goodinan of 
Chicago are general agents for thirteen Western States, 
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—The American Fire Insurance Company of New York will move to 
the Mutual Life building on Broadway. 

—J. A. Miller & Co. of Chicago will shortly remove their office to new 
and desirable quarters, Nos. 169 and 171 La Salle street. 


—The Montgomery Fire Insurance Company of Montgomery, Ala., has 
been organized, with M. B. Houghton, president, and W. W. String fel- 
low, secretary. 

—An Annapolis paper announces that A. Boiler was recently 
arrested at that city as a vagrant. This is what we should term A. Boiler 
“busted.”—Fireman's Fund Record. 


—Atthe Franklin Institute, Philadelphia, on Monday, C. John Hex- 
amer delivered the first of the series of three lectures on “ Petroleum : 
Its History, Geography and Chemistry.” 


—At Buffalo, N. Y., the Glens Falls and Mechanics of Brooklyn have 
left the agency of Wm. D. Lewis—the former going to Woodworth & 
Hawley and the latter to Fowler & Waud. George P. Germain has the 
agency of the Jersey City for Buffalo. 


—The following paragraph from The Chicago Times will show how 
they keep up their fire departments in Colorado: ‘* Buena Vista mer- 
chants are putting up a forfeit of $10 to keep their stores closed from 
Saturday night till Monday morning, the forfeits to go to the fire depart- 
ment.” 

—We acknowledge the receipt of the Jahrback fiir das Deutsche Ver- 
sicherungswesen, edited by J. Neumann, Berlin; E. S. Mittler & Sobn, 
Kochstrasse 68-70; and can conscientiously recommend this little duo- 
decimo volume of 400 pages to those of our insurance readers who wish 
to obtain ready and at the same time complete information of the business 
transacted during 1884 by the different branches of German insurance 
companies, as well as the foreign companies transacting business in G-r- 
many. One hundred and twenty-one pages are devoted to a review of the 
different mortality tables, with copious tables illustrating their applica- 
tion. Summing up, we do not hesitate to pronounce this year book one 
of the best, if not the best of the kind published in the German language. 


—An old marine case, well remembered by underwriters, was lately 
decided in the Commercial Court of Havre. Over three years ago (No- 
vember 13, 1882), the mail steamship Westphalia of the Hamburg-Ameri- 
can line, Captain Ludwig commanding, during a stormy night, ran into 
and within a few minutes sank an unknown steamer in the English 
channel. Nota soul escaped to tell the tale. So far as suppositions are 
correct, it was probable that the lost vessel was the Belgian steamship 
Adrien Davids, which has never been heard of again, and according to 
nautical calculation must have been in about that spot during said fatal 
night. The two directors of these lines recently agreed by arbitration 
that the court compel the Hamburg line to pay to the insurance compa- 
nies a damage of 415,000 francs as restitution loss paid, and this judg- 
ment has been accordingly rendered. 

—A singular and fatal accident occurred in New Orleans recently, 
which at any moment may be repeated in any of our large cities. An 
Italian organ grinder accidentally leaned against a pole of the Louisiana 
Electric Light Company, when suddenly a shock of electricity shot down 
and knocked the Italian senseless. A man in the vicinity attempted to 
lift him up, but was in the same manner struck down. Assistance was 
rendered, when it was found that the former was dead and the latter's 
head was seriously burned. It appears that the electric illuminating 
wires were at that moment being charged additionally for night service ; 
the damp weather drew a part of the electricity to the ground, and the 
Italian got in the path of its passage. All electric wires should be placed 
under ground, otherwise every nervous man is apt to imagine himself to 
be a second Damocles with a sword swaying over his head and liable to 
drop at any moment. 


—The following statistics of the birth and marriages of the kingdom of 
Prussia for 1884 are reported: Births, 1,093.973, against 1,070,538 in 
1883, 1,078,595 in 1882, and 1,054,638 in 1881. Compared to 1883, there 
was an increase of 2.15 percent. The sexes were 564,090 boys (2.32 per 
cent more than in 1883) and 529,883 girls (2.05 per cent more than for 
‘he same year). There were 1,050,850 life births and 43,123 dead born, 





so that for each 1000 births we find 39.4 (39.3 in 1883) still-births. Of 
multiple births there were 13,712 twins, 146 triplets and five quadruplets, 
The percentage of still-births are : Not quite four per cent of single births, 
seven per cent among twins, 13.5 per cent among triplets and twenty per 
cent among quadruplets, which shows that vitality decreased with multi- 
plicity of birth. The number of marriages has considerably increased— 
225,939 in 1884, 220,748 in 1883, 217,239 in 1882, 209,586 in 1881. Among 
the contracting parties were: 28,590 widowers, 17,948 widows, 1383 
divorced men and 1555 divorced women. One hundred and twenty uncles 
married their nieces, twenty-nine nephews married their aunts, and 
marrying parties were cousins to the extent of 1536 times. 


—Some incendiaries have displayed a great amount of ingenuity in fir- 
ing buildings, and all incendiaries use a certain precaution to hide their 
guilt. Buta bad case of bungling on the part of an incendiary is 
reported in a Berlin exchange. The premises were a tavern and out- 
houses. The lease expired October 1, 1885, after which they were to be 
torndown. On the 15th of September, the lessee insured his personal 
effects for g10o marks, and on the same day sold part of his furniture to his 
sister-in-law, living with him. During the last few days, much of the 
furniture was carted away, and a family living in the attic was made to 
leave the premises, as well as the tenant of a room used for office pur- 
poses. The house servant was discharged next; well, finally, none lived 
in the building, except the lessee alone. In the night from September 30 
to October 1, a tire broke out suddenly on the premises, communicating 
with great speed to the entire building. A neighbor summoned the fire 
brigade, and had the firein a short while under control. When the fire 
police examined the premises, they found everything soaked with kero- 
sene. A pyramid of old beds, matresses, straw, sacks, saturated with 
petroleum, were found unharmed. ' 


—The London Insurance Journal printed a short account of the proceed- 
ings at the inaugural meeting of the Insurance Institute of Ireland, and 
commented: “ We are glad to notice from the address of the chairman, 
Harold Engelbach, F. I, A., that the future prospects of the new society 
are of the most hopeful character. We naturally think of the movement 
nearer home in such a connection. The difficulties to be overcome make 
progress slower here, but nevertheless progress is being made. We have 
ascertained that a meeting of those who have declared in favor of the 
movement has been called, and we feel confident that before very long we 
shall be in a position to record the foundation of the London Insurance 
Institute.” On this latter subject THe Specraror recently suggested 
that the insurance world of London is badly in need of a central organi- 
zation where members can meet ona footing of club equality, discuss 
mattters of interest to the profession, entertain country guests, and pro- 
mote the welfare of insurance in general and insurance men in particular. 
In New York city the idea of a similar organization has met with little 
encouragement, in an active sense, though the benefits offzred by such 
an association to insurance men here are not denied. 


—Paul Wunschmann, an insurance agent at Sante Fe, New Mexico, 
has the following eloquent paragraph on the subject of insurance on his 
letter-head : ‘‘ Insurance may well be deemed one of the noblest creations 
of human genius. From a lofty height it surveys and protects the com- 
merce of the world. It scans the heavens ; it consults the seasons ; it inter- 
rogates the ocean, and, regardless of its terrors or caprice, defines its perils 
and circumscribes its storms. It extends its cares to every part of the habit- 
able globe; studies the usage of every nation ; explores every coast ; 
sounds every harbor. To the science of politics it directs a sleepless at- 
tention ; it enters the council of monarchs—watches the deliberation of 
statesmen, weighs their motives and penetrates their designs. Basing 
upon these vast materials its skillful calculations, and sure of the result, 
it thus addresses the hesitating subject: ‘ Dismiss your anxiety and 
fears ; there are misfortunes that humanity may deplore, but cannot pre- 
vent and alleviate ; such are not the disasters you dread. Trust in me, 
and they shall not reach you. Summon all your resources, put forth 
your skill, and with unfaltering courage pursue your avocation. Suc- 
ceed, your riches are enlarged ; fail, they shall not be diminished, for my 
wealth shall supply your loss. Rely on me, and for your sake, at my 
bidding, the arm of your enemies shall be parlyzed, and the dangers of 
the ocean or the land shall cease to exist.’ He listens, obeys and is re- 
warded. Thousands follow his example, and the quarters of the world 
approach each other and are bound by the permanent ties of mutual in- 
terest and mutual benefits,” 
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